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THE PIIIIPPINE STOCK EXC}IANGE, INC.
Philippine Stock Exchange Plaza
Ayala T angle, Ayala Avenue
Makali Citv

Attention

RE

Dear Ms. Encamacioll:

Attached herewilh is SEC Form 23-B Statement of Chatrges in Beneficial Ownership of Securities of
MI. Rolando R. Avante, President & C.E.O ofPhilippine Business Bark. Inc.

OfC- Investor Relations Oflice

3 50 Biza I Avenue Extension cor. 8th Ave., crace Park, Caloo.an City Trunkline:363-3333 Fax364-9171

Website:www.pbb.com.ph EmaiIhfo@pbb.com.ph

Ms. JanetA. Encarnacioa
Flead - Disclosure Department
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lfthe change in ben.ficiar ownership is 50% of the previous shar€hordings or is equar to 5% o, the outstanding
capit l stock ofthe issuer, provide the disctosure requirements set forth on page 3 ofthis form.
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Item '1.

DISCLOSURE R€QUIREMENTS
,N CASE OF IIIATERIAL CHANGES IN BENEFICIAL OWNERSHIP
{50% INCREASE/DECREASE OR EQUIV,ALENT TO 5% OF THE OUTSTANOING CAPITAL STOCK OF ISSUER)

Security and Issr,er
slale the lille of lhe class ofequilv securites io which ihis Fonn.elates and the name and address of lhe principat executive offices ofthe rssLrer oi such securiii-^s

ldentity and Background

provide lhe ilrfomation specifed in (a) rhroush (D or thrs ltem wrth resped to ;r.h ;.,'.;;i").
b. Residence or blsiness address;

" :ffi::l#'"t' 
occuparion or emprovmenl and rhe name prrncipar business and address or any corporarion or oiher oruanizaion in whch such emproymenr is

lhe dates. nailrre or corviciron, name and rocaion ofcouri any penartv imposea or orrrei arsposrrion orte case:e' whelher or nol during lhe last five vesrs such percon was a parly lo a civrl proceedtng of a judrciar or adminrsi€tive body oi comperent junsdiction, domesiic orroreisn' and as a resurr or such proceedins was or rs subrecl to ani order, luogmeir or oecree, nor suusequenny ,",","";'.;;p-"-;;;; 
"r 

vacared permanenry ortempoEilv enloin ing. barr'ng, suspending or olherwise timrring invorvement in ,ny'ryp" oi or" nu". 
"""urines, 

commodilies or baf kingr and

l. cilizenship.

Purpose of Transaction

;si.T #f;*" - *,oses of rhe acquisilron or securiries of rhe issuer Descdbe any ptans or proposars which rhe repodins persons may have which rerare io or
a' The acq uisilion by anv pe€on oI €dd (iona I securities of ihe issuer or lhe disposii on of secu.tres or rhe issuerib An extraordinary corporate iransaclion. such as a merger, reorganization or tiquidaiion, invotving the issuer orany of its subsidiarieslc A sale orlransfer ofa malerialsmounl ofassets oflhe rssuer or ofany of rls subsidiafleslt 

*:,i,ffln';"S j;:sentioard or drrectors or manasement or the issue. rncrudins anv prans or proposars to chanse rhe number or remr or dircrors o, to ril a,ry

e Any maieriat change in lhe preseni capiratization or dividend poticy of lhe issueri
f. Arv olrer -la enalci^ang- In rne rssLeis b_s ,leEs o,corpo-are sruflure;
g changes in the issuers charter, bvlaws or inslrumenis correspondifg lherero or orher aclions which may impede ihe acquisitron of conlrot oI the issuer by any person;

h. Causng a ctass of securilies oI the isslerto be deljsled from a securiies exchangel
i. Any aclion simitario any of those enumeraled above.

hterest in Securities ofthe tss!.r
a stale lhe aggregate numb€r and percenlage ofihe class of securities ideniilied pursuant to ftem 1 beneficialy owned (idenlifying lhose shares whrch lhere is a righr io

persons who iogerherwilh any ofthe persons famed in liem 2, comprise a group

Item 2.

Item 3.



For ea.h person named in response to pa€graph (a), irdicat€ the number of shares as to which ihere is sole power lo vote or lo dlrecl the vote. shared power to vole
or ro direct the vore, sole or sha.ed powerto dispose or to direci lhe d sposiuon Prcvide lhe applicable inform:lion required by llem 2 with rcspeci lo each pe$on with

whom lhe powerto vole or lo dirccl lhe vote orio d spose or drrecl lhe dispositlon is shared.

Describe any lransaclion in the class of secu ties reported on that were effecied duing the pasi slxly (60) days by lhe persons named in response to paragraPh (a)

The descriplion shaLllnclude, bul nol necessaily be limiledtor (1) lhe identiy of the person who eirecied lhe transacilont (2) ihe dale oilhe transaclion (3) the amo!nt
of secu.ilies involvedi (4) the price per share or unil; and (5) where or how lhe transaciion was effecied.

lf any olher person is known lo have the rght io receive or lhe power lo direct lhe receipl of dlvidends fronr, or the proceeds frcm ihe sale ol such securilies, a

slalemeni to ihat effecl should be inchded in response to ths liem and, if such inleresl relales to more thrn flve (5%) percenl of lhe class, such peEon should be

liihe fillng is an amendment reflecling the facl thai the reporting person has ceased to be the beneticiai owner of nore ihan five (5%) percent of lhe class ofsecufiiLes,
slate the dale on which such benenclal ownership was reduced

Gontracts, Arrangements, Understandings or Rela$onships with Respect to Securities ofthe lssuer
Descrbe any coniraci, arrangemenl, undersianding or relationship among ihe person named in hem 2 and between such persons and any person wilh respecl lo any

securities oflhe issue including bui noi limited lo lransfer or voting of any oflhe securties, finder's lees, joinl venlures, loan or opiion arrangements puts orcalls,
guaranlees of profits. division ol proits or loss, or lhe giving or wllhholding of proxres, naming ihe person wilh whom such conlracis, arrangements, undersiandings or
relalionships have been entered inlo. lrclude such niormalion forany ofthe securties thal arc pledged oroiherwse subject to a contingency ihe occurrence ofwhich
would give anolher person voling power or invesiment power over such securilies excepl ihai disclosure of standard default and similar provisions conla ned in loan

aqreements need noi be included

Material to be Filed as Exhibits

Copies of all wriilen agreemenis, contTacts arTangemenls, understandings, plans or proposa s relating to:
lhe acquisition ofissuerconlrol liquidalion, sale ofassets, merger orchange ln business orcorporale slruclure or any other malter as disclosed in llenr 3; and

any proxy as disclosed in ltem 5.

Item 5.

Aftet reasonable i.lqul\ a,ld ro lhe besl ol rry hnowledge ard oe et , certrty t1a' lhe 'nlorTalro.] sel{orth in lh;s Repol s lrJe comp ele and accLrale
t'l s epol rs . gred rn the Ciiy or ....c9199i9f ... o. lYklr(h . .45.. .. zo.tll ....

ROLANDO R. AVANIE / Pres deni & C E o
(Name/Title)

(Sjgnaiure of Reporting Person)


